


Town of Arlington 
Select Board 


Meeting Agenda 
October 28, 2021 


3:30 PM 
Conducted by Remote Participation 


1. Executive Order on Remote Participation 


FOR APPROVAL 





2. Approval of Application for Sewer Rate Relief Fund 
Phyllis Marshall, Treasurer and Tax Collector 


Next Regularly Scheduled Meeting of Select Board November 8, 2021 


You are invited to a Zoom webinar. 

When: Oct 28, 2021 03:30 PM Eastern Time (US and Canada) 

Topic: Select Board Meeting 

Register in advance for this webinar: 

https://town-arlington-ma-us.zoom.us/webinar/register/W N_CHQTAFo7QzuHzlrSD64wuw 
After registering, you will receive a confirmation email containing information about joining the 
webinar. 


*Notice to the Public on meeting privacy* In the interests of preventing abuse of videoconferencing 
technology (i.e. Zoom Bombing) all participants, including members of the public, wishing to engage 
via the Zoom App must register for each meeting and will notice multi-step authentication protocols. 
Please allow additional time to join the meeting. Further, members of the public who wish to participate 
without providing their name may still do so by telephone dial-in information provided above. 
Documents regarding agenda items will be made available via Novus Agenda and the Town's Website. 





Town of Arlington, Massachusetts 





Executive Order on Remote Participation 


ATTACHMENTS: 
Type File Name Description 
Executive 
Reference : . dit cis Order on 
Material Open_Meeting_Law_Requirements__ Remote_Participation_Post_State_of_Emergency_.pdf Pema 


Participation 





Town of Arlington 





Legal Department 
Douglas W. Heim 50 Pleasant Street 
Town Counsel Arlington, MA 02476 
Phone: 781.316.3150 
Fax: 781.316.3159 
E-mail: dheim @town.arlington.ma.us 
Website: www.arlingtonma.gov 
MEMORANDUM 
TO: Town Boards, Committees and Commissions 
FROM: Douglas W. Heim 
DATE: June 16, 2021 
RE: *UPDATE* Open Meeting Law Requirements & Remote Participation Post- 


State of Emergency 


Arlington boards, committees, and commissions, please accept this memorandum as an 
update with respect to your obligations and options under the Open Meeting Law for holding 
public meetings and hearings in light of Governor Baker’s decision to end the COVID-19 State 
of Emergency and rescind related Executive Orders effective June 15, 2021, including the March 
12, 2020 “Governor’s Order Suspending Certain Provisions of the Open Meeting Law, G. L. c. 
30A, § 20°(““The Order’). 


In short, following his decision to rescind the Order, Governor Baker filed special 
legislation to extend public bodies’ ability to conduct public meetings remotely in exactly the 
same manner set forth by the Order. That initial bill was received favorably but amended and 
signed by the Governor in its new form late last night. It must be noted that in an effort to pass 
the much need legislation quickly, minor administrative issues in the bill may require correction. 


Nonetheless, germane to remote meetings, the bill as passed accomplishes three critical 
things for Arlington meetings: 


1. Allows for remote meetings and hearings by public bodies through April 1, 2022; 
(the initial legislation only extended these allowances through September 1, 2021); 


2. Retroactively approves any remote meetings’ held yesterday; and 


3. Allows for remote town meetings through December 15, 2021. 


Options for the Future 


The bill allows committees and commissions to continue to conduct meetings entirely 
remotely but you will also have the options to conduct them entirely in-person, or in a “hybrid” 
manner where the public body meets in person, but the public is provided remote access (as 
allowed by Town and School policy respectively, and sufficiently resourced to meet 
requirements for remote meetings). 


As you will recall, remotely conducted meetings under the Order must provide 
“[a]dequate, alternative means” for public access which may include providing public access 
through telephone, internet, satellite enabled audio or video conferencing, or any other 
technology that enables the public to clearly follow the proceedings of the public body in real 
time (for most committees and commissions, the Zoom platform or similar technology). Remote 
participation also requires: 


1. The Chair announce the name of the member or members who are participating remotely 
at the start of each meeting (and that the remotely participating members be reflected in 
the minutes) 


2. That all votes be taken by roll call. 


That members of the public body must be clearly audible to each other and to members of 
the public at all times; 


4. That public bodies in remote executive sessions identify and approve any other persons 
present for executive session 


If a hybrid meeting is held where only members or members and persons with business 
before the meeting are physically present, it is recommended that the foregoing requirements be 
applied to aid the public and other participants’ ability to follow the proceedings. Furthermore, 
please ensure that the public can access Zoom-based meetings without registration (by affording 
a dial-in option to listen rather than participate by video). 


' The status of hearings performed yesterday is not clear. 


* Boards and Commissions holding legal hearings are reminded that they must also provide for public comment and 
testimony, which are not covered under the Open Meeting Law. 


Already Noticed and Noticing Meetings in the Immediate Term 


For those public bodies who already noticed “in person” meetings but wish to switch to 
remote meetings, please contact the Town Clerk with updated information on the meeting 
“location” which can be published on the Town’s website and Community Calendar. 


For those bodies noticing meetings or hearings taking place in the coming days and 
weeks, but still discerning where and how such meetings will take place, please include some 
version of the following contingency language: 


*Meeting venue subject to change while remote participation legislation is pending. 
Please check the Town’s Website and Calendar for the latest information on the location 
or means to access the meeting. Meetings may be moved to physical locations. * 





Town of Arlington, Massachusetts 





Approval of Application for Sewer Rate Relief Fund 


Summary: 

Phyllis Marshall, Treasurer and Tax Collector 

ATTACHMENTS: 
Type File Name Description 
Reference 

D Material Reference. pdf 


Reference 


> \ Geoffrey Snyder 
\ Commissioner of Revenue 


DIVISION OF LOCAL SERVICES Sean R. Cronin 
MA DEPARTMENT OF REVENUE Senior Deputy Commissioner 


Bulletin 





BUL-2021-10 
TO: Mayors, City Managers, Selectmen 
Executive Directors, Sewer Authorities, 
Commissioners, Sewer Districts, 
City and Town Treasurers 


FROM: Deborah Wagner, Director of Accounts 
DATE: September 2021 


SUBJECT: Sewer Rate Relief Fund — FY2022 


The Commonwealth Sewer Rate Relief Fund operates under Massachusetts General Laws Chapter 29, 

§ 2Z. The Fund was created in 1993 to mitigate escalating costs of sewer service in the Commonwealth. 
Awards were based on eligible debt service and were calculated at up to 20% of debt service. In 
FY2022, $1,500,000 has been appropriated. 


Details of the program are unchanged. Eligible debt service is defined as: 


e permanent debt issued on or after January 1, 1990 for a term greater than five years, 
° for water pollution control projects. 


Ineligible debt service: 


e projects which received state grants, and/or 

e projects financed through the Massachusetts Clean Water Trust, (formerly the Massachusetts 
Water Pollution Abatement Trust or MWPAT) through the State Revolving Fund Program unless 
the total debt issued through MWPAT exceeded $50,000,000 on June 30, 1995. 


We are again requesting detailed project descriptions for newly requested projects to better assist us in 
determining project eligibility. Several example project descriptions have been provided with the 
application. 


The Division of Local Services administers the program in consultation with the Department of 
Environmental Protection. Applications should be submitted using the attached form and 
returned by Friday, October 29, 2021 to boadata@dor.state.ma.us. For application questions, 
please E-mail Tony Rassias at rassias @ dor.state.ma.us. 


Supporting a Commonwealth of Communities 
www.mass.gov/DLS 





Division of Local Services 
Massachusetts Department of Revenue 


COMMONWEALTH SEWER RATE RELIEF FUND 


APPLICATION FOR FY2022 DISTRIBUTION 


City/Town/District/Authority 
A. RECORD OF ELIGIBLE INDEBTEDNESS: 


List permanent debt issued for more than five years (i.e., do not list bond anticipation notes) on or after 
January 1, 1990 wholly or in substantial part to finance or refinance the costs of planning, design, or 
construction of any water pollution control project or part thereof required to meet the provisions of the 
Federal Water Pollution Control Act (33 USC, §§ 1251 et seq.) and M.G.L. c. 21, §§ 26-53 or any 
wastewater collection or transportation project related thereto. Attach additional sheets if needed. 


Any project for which state grants were received is ineligible. 
Projects financed by the Mass. Clean Water Trust (State Revolving Fund Program) are also ineligible 


unless the total debt issued through the Massachusetts Water Pollution Abatement Trust (MWPAT) exceeded 
$50,000,000 on June 30, 1995. 














Project Project Issue Original FY2022 SRF Loan 

ID Number Name Date Amount* Debt Service* Received? 
(Y/N) 

{: Sewer 8/24/11 $1,300,000 $131,950 N 

2. Sewer 11/15/12 $ 280,000 $ 18,906.26 N 

3. Sewer/Sewer Facil 11/1/13 $1,200,000 $ 84,150 N 

4. Sewer 12/6/18 $ 588,700 $ 50,225 N 

5. 

6. 

ve 

8. 

9. 

10. 


Total FY2022 Debt Service $__285,231.26 


*A legible debt service schedule for the life of the bonds must be attached for all projects (this includes 
schedules submitted in prior years). Every refunding issue must be tied in to the initial borrowing. 


B. PROJECT DESCRIPTIONS 


For new indebtedness eligibility being requested from the FY2022 Commonwealth Sewer Rate Relief Fund, 
Le., eligibility requests from new applicants or additional eligibility requests from prior year award 
recipients, please provide descriptions of each project. Example project descriptions have been provided at 
the end of this application. You may need to consult with your Public Works staff to assist in developing 
project descriptions. Please add additional sheets if necessary. 





Project Project Name Project Description 
ID # 
l Phase 3,4,86 I/I Work Phase 3 Area work included sewer rehab and construction to 


temove inflow/infiltration from Town's system. 


PI LS ; ii ad aidlasinn (aeantlawin Alia Seal: 


Phase 6 Area work consisted of smoke testing to find illicit 
drain connections to the Town's sewer system. 


2 Phase 5 I/I work Phase 5 Area work consisted of building inspections within the 


area to identify properties with sump pump connections to the 


Town's sewer system, 





3 Phase 6 & 8 I/I work Phase 6 Area work included the construction of sewer 
improvements to remove inflow/infiltration. 





Phase 8 Area work included sewer system condition 
investigations for the purpose of designing system 
improvements. 


4 Phase 10 I/I work Phase 10 Area work included sewer rehab and construction to 
remove inflow/infiltration from Town's system. 





The Phase Areas listed above represent sections of the Town 
developed in a multiyear program to inspect/design and 
construct improvements. The goal of these improvements 
heel fucti flowin lbPatiGn 3 he Pa 
-system_as well as structural repairs to the system network. ___ 


781-316-3101 


Michael Rademacher, Arlington DPW Director mrademacher@town.arlington.ma.us 
Contact Person for Project Description Telephone Number & E-Mail 


C. USE OF AWARD PROCEEDS: 


Describe briefly how the award, if any, will be used to reduce rates in the current or future years, or to 
finance capital water pollution control projects which would otherwise be financed through borrowing. 
Example Use of Award Proceeds statements have been provided at the end of this application. 


Funds awarded would be deposited as revenue in the enterprise fund and as an additional revenue source, 


supplementing revenue received from rates, helping to offset any potential rate increase. 


D. CERTIFICATION: 


We certify that the above listed eligible debt was issued on or after January 1, 1990 for a term greater than 
five years to finance or refinance the costs of planning, design or construction of a water pollution control 
project or part thereof required to meet the provisions of the Federal Water Pollution Control Act (33 USC, 
§§ 1251 et seq.) and M.G.L. c. 21, §§ 26-53. 


Mayor Exec. Director 
Manager Commissioners 
Selectmen 

Treasurer 

Phone 

Fax 

E-mail 


E. Return by Friday, October 29, 2021 by e-mail to: 


boadata @ dor.state.ma.us 


Example Project Descriptions: 


Li 


The work consisted of constructing 3,800 linear feet of 12-inch PVC sewer and 6,300 linear feet of 8- 
inch PVC sewer with manholes and sewer service connections on Main Street, Elm Street and School 
Street. 


The work consisted of upgrading the wastewater treatment plant including: replacement of mechanical, 
plumbing and electrical equipment; replacement of existing odor control system; and installation of a 
new screening and grit removal system. 


The work consisted of removal and replacement of the Summer Street wastewater pumping station 
including replacing 200 linear feet of 8-inch force main and 350 linear feet of 8-inch PVC gravity sewer. 


The work consisted of conducting an Inflow/Infiltration study, repairing 347 manholes, rehabilitating 
22,000 linear feet of sewer pipe and TV inspection of 30,000 linear feet of sewer pipe. 


The work consisted of consulting services to prepare a Comprehensive Wastewater Management Plan for 
the Town. 


The work consisted of the design of improvements to the wastewater treatment plant including consulting 
fees and associated expenses. 


Example Use of Award Proceeds Statements: 


Ie 


2: 


A credit will be applied directly to user bills. 
Rate relief money will be used towards ongoing capital improvements and repairs. 


The proceeds of this grant would be used to purchase equipment which would otherwise be purchased 
with borrowed funds increasing the sewer rate. 


The proceeds will be considered as other revenue sources when calculating the user fees. 


Funds awarded would be deposited as revenue in the enterprise fund and as an additional revenue source, 
supplementing revenue received from rates, thereby offsetting any potential rate increase. 






































Town of Arlington, Massachusetts 
$5,555,000 General Obligation Municipal Purpose Loan of 2018 Bonds 
$558,700 Sewer (i) , Dated December 6, 2018 
Ch. 44, s. 7(1), Auth. 4/26/2017, Art. 42 


Debt Service Schedule 


Date Principal Coupon Interest Total P+! 
12/06/2018 - - - - 
06/01/2019 - - 11,744.44 11,744.44 
06/30/2019 - - - - 
12/01/2019 33,700.00 5.000% 12,080.00 45,780.00 
06/01/2020 - - 11,237.50 11,237.50 
06/30/2020 - - - - 
42/04/2020 30,000.00 5.000% 11,237.50 41,237.50 
06/01/2021 - - 10,487.50 10,487.50 
06/30/2021 - - - - 
42/01/2021 30,000.00 5.000% 10,487.50 40,487.50 
06/01/2022 - - 9,737.50 9,737.50 
06/30/2022 - - - - 
12/01/2022 30,000.00 3.000% 9,737.50 39,737.50 
06/01/2023 - - 9,287.50 9,287.50 
06/30/2023 - - - - 
42/01/2023 30,000.00 5.000% 9,287.50 39,287.50 
06/01/2024 - - 8,537.50 8,537.50 
06/30/2024 - - - - 
12/01/2024 30,000.00 5.000% 8,537.50 38,537.50 
06/01/2025 - - 7,787.50 7,787.50 
06/30/2025 - - - - 
12/01/2025 30,000.00 5.000% 7,787.50 37,787.50 
06/01/2026 - - 7,037.50 7,037.50 
06/30/2026 - - - - 
12/01/2026 30,000.00 5.000% 7,037.50 37,037.50 
06/01/2027 - - 6,287.50 6,287.50 
06/30/2027 - - - - 
12/01/2027 30,000.00 5,000% 6,287.50 36,287.50 
06/01/2028 - - §,537.50 5,537.50 
06/30/2028 - - - - 
12/01/2028 30,000.00 5.000% 5,537.50 35,537.50 
06/01/2029 - - 4,787.50 4,787.50 
06/30/2029 - - - - 
42/01/2029 30,000.00 4.000% 4,787.50 34,787.50 
06/01/2030 - - 4,187.50 4,187.50 
06/30/2030 - - - - 
12/01/2030 25,000.00 4.000% 4,187.50 29,187.50 
06/01/2034 : - 3,687.50 3,687.50 
06/30/2031 - - - - 
12/01/2031 25,000.00 4.000% 3,687.50 28,687.50 
06/01/2032 - - 3,187.50 3,187.50 
06/30/2032 : - . - 
4210112032 25,000.00 4.000% 3,187.50 28,187.50 
06/01/2033 - : 2,687.50 2,687.50 
06/30/2033 - - - - 
1210112033 25,000.00 3.375% 2,687.50 27,687.50 
06/01/2034 - - 2,265.63 2,265.63 
06/30/2034 - - - - 
4210112034 25,000.00 3.500% 2,265.63 27,265.63 
06/01/2035 - - 1,828.13 4,828.13 
06/30/2035 - - 7 - 
12/01/2035 25,000.00 3.500% 4,828.13 26,828.13 
06/01/2036 - - 1,390.63 1,390.63 
06/30/2036 - - - - 
12/01/2036 25,000.00 3.625% 1,390.63 26,390.63 
06/01/2037 - - 937.50 937.50 
06/30/2037 - - - = 
4210112037 25,000.00 3.750% 937.50 25,937.50 
06/01/2038 - - 468.75 468.75 
06/30/2038 - - - : 
12/01/2038 25,000.00 3.750% 468.75 25,468.75 
06/30/2039 - - - - 

Total $558,700.00 - $226,555.72 $785,255.72 
Yield Statistics 


Bond Year Dollars. 
Average Life. 
Av@rage COUPON.....ccescsessssscscrssenesescacsnensbsarensansesssvecascncssaneuesessecsvecscncssensnsnasharssbansnesasesasassbansneseasnebsneanneseroreressssacasasosssacadsest 













Net Interest Cost (NIC). 
True Interest Cost (TIC)....... 
Bond Yield for Arbitrage Purposes. 
All Inclusive Cost (AIC), 





IRS Form 8038 
Net Interest Cost 
Weighted Average Maturity. 








Fiscal Total 


41,744.44 


57,017.50 


$1,725.00 


50,225.00 


49,025.00 


47,825.00 


46,325.00 


44,825.00 


43,325.00 


41,825.00 


40,325.00 


38,975.00 


32,875.00 


31,875.00 


30,875.00 


29,953.13 


29,093.76 


28,218.76 


27,328.13 


26,406.25 


25,468.75 


$5,575.94 
9.980 Years 
4.0630945% 


3.3395802% 
3.2053478% 
3.0326343% 
3.2053478% 


3.1743896% 
9.792 Years 





Hilltop Securities Inc. 
Public Finance 
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Town of Arlington, Massachusetts 
General Obligation Bonds, Series A - Dated August 24, 2011 
$1,300,000 Sewer (I) 

C. 44s. 7(1), authorized 5/16/2011 


Pricing Summary 


ce ten 


ee tt 


Maturity Type of Bond Coupon Yield Maturity Value Price Dollar Price 
08/15/2012 Serial Coupon 2.000% 0.350% 430,000.00 101.604% 132,085.20 
08/15/2013 Serial Coupon 3.000% 0.450% 130,000.00 105.008% 436,510.40 
08/15/2014 Serial Coupon 2.000% 0.400% 130,000.00 104.727% 136,145.10 
08/15/2015 Serial Coupon 3.000% 0.520% 430,000.00 109.744% 142,667.20 
08/15/2016 Serial Coupon 3.000% 0.870% 130,000.00 110.348% 143,452.40 
08/15/2017 Serial Coupon 3.000% 1.150% 130,000.00 110.652% 143,847.60 
08/15/2018 Serial Coupon 3.000% 1.500% 130,000.00 109.898% 142,867.40 
08/15/2019 Serial Coupon 3.000% 1.800% 130,000.00 108.877% 141,540.10 
08/15/2020 Serial Coupon 3.000% 2.020% 130,000.00 108.007% 140,409.10 
08/15/2021 Serial Coupon 3.000% 2.200% 430,000.00 107.129% 139,267.70 

Total - - - $1,300,000.00 - $1,398,792.20 


Bid Information 









Par Amount of BondS........ccccccccsessssescesesceseeseeeseeesevecesesecsecassceeseenecssseseeeecessessceecasateneaecsansssecsessseneesanens . $1,300,000.00 
Reoffering Premium or (Discount) vies ‘ie 98,792.20 
Gross Production..........:cccccsscesssscssscccessseesssseccssccsensesssneceesnreserseavensasonsunees $1,398,792.20 
Total Underwriter’s Discount (0.338%).......cccccccscscsessseesesssssesnsvscseessssereserssesesesenarenecasseeesenseseecessesessansavaseseasseseseeaeenenacanneeeaeesers $(4,397.60) 
Bid (107.261%)..ccccscssessscseseesneeseessesunesecsnssssanecsseuecavesucencaneqaneensercensesasansaesenseasenssvenscascenscucenaceacuecaceuccisscuascrscactacseresagtacanyensestns 4,394,394.60 
Total Purchase Pric@.....c.ccccccccsccsesscsesecsesscseecesseesceecseearessesssesessasseessnasesaesaessseacarsaesaesensesaesasescensaecenssssesesscesneeetiaverengaesenerasaeys $1,394,394.60 
Bond Year Dollars.....cccccccecsessececcssessescssesescesessecseecenerseesesseeceacseensssesseseseseeeseateeenenneqesseseuseeseeseeessessaessseseressaneeeeaeneaesasseneesayeees $7,117.50 
Average Life....ccccessecstecseseesecssesssessersessneanecuecsecsecneceucensnneccussuesatsssserseessecascnseasansunensassceatcasenecercansaseneeasceascasectsgycrsceseacggesserseegsts 5.475 Years 
Average Coupon...........- dai da tant asawes lp vaaitlsutads Sie aessa deca gaa SaneancUesbecdascdentedgadsiaesangvnstdusbescetdedins tog ehareshcghenatgigea suai deanaauetsegsoxedeses 2.9278539% 
Net Interest Cost (NIC).....cccccccscceseceessseetssssssesesssessseseneassceeenenecsaeensnaneneneusecessnseseacacssssssassnsneacaeaeueannenstreauerseseasensanersensseceessasees 1.6016214% 
True Interest Cost (TIC) 4.5227385% 





File | Arlington Long Term after 11 ref.sf | August 24 2011 Series A 


FirstSouthwest 
Public Finance 























Town of Arlington, Massachusetts 
$12,692,000 General Obligation Bonds, Series A 
$280,000 Sewer | (I) Dated November 15, 2012 
Ch. 44, s. 7(1), auth. 5/2/2011, art. 42 


Debt Service Schedule 





Date Principal Coupon Interest Total P+! 
41/15/2012 - - - - 
05/15/2013 - - 4,803.13 4,803.13 
06/30/2013 - - - - 
41/15/2013 15,000.00 3.000% 4,803.13 19,803.13 
05/15/2014 - - 4,578.13 4,578.13 
06/30/2014 - - - - 
11/15/2014 15,000.00 4.000% 4,578.13 19,578.13 
05/15/2015 - - 4,278.13 4,278.13 
06/30/2015 - - - - 
11/15/2015 15,000.00 5.000% 4,278.13 19,278.13 
05/15/2016 - - 3,903.13 3,903.13 
06/30/2016 - - - - 
11/15/2016 15,000.00 5.000% 3,903.13 18,903, 13 
05/15/2017 - - 3,528.13 3,528.13 
06/30/2017 - - - - 
11/15/2017 15,000.00 5.000% 3,528.13 18,528.13 
05/15/2018 - - 3,153.13 3,153.13 
06/30/2018 - - - - 
11/15/2018 15,000.00 5.000% 3,153.13 18,153.13 
05/15/2019 - - 2,778.13 2,778.13 
06/30/2019 - - - - 
11/15/2019 15,000.00 5.000% 2,778.13 17,778.13 
05/15/2020 - - 2,403.13 2,403.13 
06/30/2020 - - - - 
11/15/2020 15,000.00 4.000% 2,403.13 17,403.13 
05/15/2021 - - 2,103.13 2,103.13 
06/30/2021 - - - - 
11/15/2021 15,000.00 4.000% 2,103.13 17,103.13 
05/15/2022 - - 1,803.13 1,803.13 
06/30/2022 - - - - 
11/15/2022 45,000.00 4.000% 1,803.13 16,803.13 
05/15/2023 - - 1,503.13 1,503.13 
06/30/2023 - - - - 
11/45/2023 45,000.00 2.000% 1,503.13 16,503.13 
05/15/2024 - - 1,353.13 1,353.13 
06/30/2024 - - - - 
11/15/2024 15,000.00 2.000% 1,353.13 16,353.13 
05/15/2025 - - 1,203.13 1,203.13 
06/30/2025 - - - - 
11/16/2025 15,000.00 2.125% 4,203.13 16,203.13 
05/15/2026 - - 1,043.75 1,043.75 
06/30/2026 - - - - 
11/15/2026 15,000.00 2.250% 1,043.75 16,043.75 
05/15/2027 - - 875.00 875.00 
06/30/2027 - - - : 
11/15/2027 15,000.00 2.375% 875.00 15,875.00 
05/15/2028 - - 696.88 696.88 
06/30/2028 - - - . 
41/15/2028 15,000.00 2.375% 696.88 15,696.88 
05/15/2029 : - $18.75 518.75 
06/30/2029 - - - . 
11/15/2029 10,000.00 2.500% 518.75 10,518.75 
05/15/2030 - - 393.75 393.75 
06/30/2030 - - - - 
11/15/2030 10,000.00 2.500% 393.75 40,393.75 
05/15/2031 - - 268,75 268.75 
06/30/2031 - - - - 
11/15/2031 10,000.00 2.625% 268.75 10,268.75 
05/15/2032 - - 137.50 137.50 
06/30/2032 - - - - 
11/15/2032 10,000.00 2.750% 137.50 10,137.50 
06/30/2033 - - : - 

Total $280,000.00 > $82,650.14 $362,650.14 


Yield Statistics 


Bord: Vear Dollars is. vias cuccssesstccsie acca issaiakateaeseda dats SSA SD amuses SMe CSG lads Sts acta Sia es aEa Renee stanen tbe ae laden obese 
Average Life...... 
Average Coupon. 








Net Interest Cost (NIC)... 
True Interest Cost (TIC).. 
Bond Yield for Arbitrage Purposes 2 
AMMnclusive: Gost (AIC) is..c0secccscestestcacssoavcsssensaced sepesviscevds cus cciaccaletsansbcvacuanselosdabandendvraesazescecsscot40sNasuededeascctags ase) dadeat¥enndez cass 





IRS Form 8038 
Net Interest Cost 
Weighted Average Maturity 














Fiscal Total 


4,803.13 


24,381.26 


23,856.26 


23,181.26 


22,431.26 


21,681.26 


20,931.26 


20,181.26 


19,506.26 


18,906.26 


18,306.26 


17,856.26 


17,556.26 


17,246.88 


16,918.75 


16,571.88 


16,215.63 


10,912.50 


10,662.50 


10,406.25 


10,137.50 


$2,780.00 
9.929 Years 


.. 2,.9730266% 


. 2.2214932% 


2.1452725% 


. 1.9714881% 


2.1452725% 


.. 2.0397557% 


9.579 Years 
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Town of Arlington, Massachusetts 
$6,851,000 General Obligation Municipal Purpose Loan of 2013 Bonds 
$1,200,000 Sewer (I) Dated November 1, 2013 
Ch. 44, s. 7(1), auth. 5/8/2013 (art. 35) 


Debt Service Schedule 





Date Principal Coupon Interest Total P+i Fiscal Total 
14/01/2013 - - - - - 
41/01/2014 60,000.00 3.000% 37,650.00 97,650.00 : 
05/01/2015 - - 17,925.00 17,925.00 7 
06/30/2015 - - - - 415,575.00 
41/01/2015 60,000.00 3.000% 17,925.00 77,925.00 ~ 
05/01/2016 - - 17,025.00 17,025.00 * 
06/30/2016 - - - - 94,950.00 
41/01/2016 60,000.00 3.000% 17,025.00 77,025.00 - 
05/01/2017 - - 16,125.00 16,125.00 - 
06/30/2017 - - - - 93,150.00 
41/01/2017 60,000.00 3.000% 46,125.00 76,125.00 - 
05/01/2018 - - 15,225.00 16,225.00 - 
06/30/2018 - - - - 91,350.00 
11/01/2018 60,000.00 3.000% 15,225.00 75,225.00 - 
05/01/2019 - . 14,325.00 14,325.00 - 
06/30/2019 - - - - 89,550.00 
11101/2019 60,000.00 3.000% 14,325.00 74,325.00 - 
05/01/2020 - - 13,425.00 13,425.00 : 
06/30/2020 - - - : 87,750.00 
11/01/2020 60,000.00 3.000% 13,425.00 73,425.00 : 
05/01/2021 - : 12,525.00 42,525.00 - 
06/30/2021 - - - - 85,950.00 
11/01/2021 60,000.00 3.000% 12,525.00 72,525.00 . 
05/01/2022 - - 11,625.00 41,625.00 : 
06/30/2022 - - . - 84,150.00 
11/01/2022 60,000.00 3.000% 11,625.00 71,625.00 . 
06/01/2023 - - 10,725.00 40,725.00 - 
06/30/2023 - - - - 82,350.00 
11/01/2023 60,000.00 3.000% 10,725.00 70,725.00 : 
05/01/2024 - - 9,825.00 9,825.00 - 
06/30/2024 - - - - 80,550.00 
41/01/2024 60,000.00 3.000% 9,825.00 69,825.00 : 
08/01/2025 - - 8,925.00 8,925.00 : 
06/30/2025 - - - - 78,750.00 
11/01/2025 60,000.00 3.000% 8,925.00 68,925.00 . 
05/01/2026 : - 8,025.00 8,025.00 - 
06/30/2026 - - - - 76,950.00 
11/01/2026 60,000.00 3.000% 8,025.00 68,025.00 : 
05/01/2027 - - 7,125.00 7,125.00 - 
06/30/2027 - - - : 75,150.00 
11/01/2027 60,000.00 3.000% 7,125.00 67,125.00 - 
08/01/2028 - - 6,225.00 6,225.00 : 
06/30/2028 - - - - 73,350.00 
11/01/2028 60,000.00 3.000% 6,225.00 66,225.00 - 
05/0 1/2029 - - §,325,00 §,325.00 * 

06/30/2029 - - - - 71,550,00 
44/01/2029 60,000.00 3.250% 5,325.00 65,325.00 * 
05/01/2030 . = 4,350.00 4,350.00 : 
06/30/2030 . - - - 69,675.00 
11/01/2030 60,000.00 3.500% 4,350.00 64,350.00 - 
05/01/2031 - - 3,300.00 3,300.00 3 
06/30/2031 . - - : 67,650.00 
11/01/2034 60,000.00 3.500% 3,300.00 63,300.00 7 
08/01/2032 - od 2,250.00 2,250.00 °. 
06/30/2032 - - - : 65,550.00 
41/01/2032 60,000.00 3.750% 2,250.00 62,250.00 - 
05/01/2033 : - 1,125.00 1,125.00 = 
06/30/2033 - . - - 63,375.00 
11/01/2033 60,000.00 3.750% 4,125.00 61,125.00 < 
06/30/2034 - - - - 61,125.00 

Total $1,200,000.00 - $408,450.00 $1,608,450.00 - 


Yield Statistics 







Bond Year Dollars $12,600.00 
Average Life... 10.600 Years 
3.2416667% 


Average Coupon... 





Net Interest Cost (NIC)... 2,9232157% 








True Interest Cost (TIC).. 2.8383541% 
Bond Yield for Arbitrage Purposes 2.4972895% 
2.8383541% 


All inclusive Cost (AIC)... 


IRS Form 8038 
2.7861152% 


10.352 Years 
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Town of Arlington, Massachusetts 





Next Regularly Scheduled Meeting of Select Board November 8, 2021 


Summary: 


You are invited to a Zoom webinar. 

When: Oct 28, 2021 03:30 PM Eastern Time (US and Canada) 

Topic: Select Board Meeting 

Register in advance for this webinar: 

https://town-arlington-ma-us.zoom.us/webinar/register/W N_CHQTAFo7QzuHzlrSD64wuw 

After registering, you will receive a confirmation email containing information about joining the webinar. 


*Notice to the Public on meeting privacy* In the interests of preventing abuse of videoconferencing technology 
(i.e. Zoom Bombing) all participants, including members of the public, wishing to engage via the Zoom App 
must register for each meeting and will notice multi-step authentication protocols. Please allow additional time to 
join the meeting. Further, members of the public who wish to participate without providing their name may still 
do so by telephone dial-in information provided above. Documents regarding agenda items will be made 
available via Novus Agenda and the Town's Website. 


